
  Note 

No. 

 As at 31st March 

2020 

 As at 31st March 

2019 

I ASSETS

1   Non-current assets

(a) Property, Plant and Equipment 1              84,725                     1,02,078                  

(b) Other Intangible Assets -                          -                          

(c) Financial Assets

(i) Investments 2              1,98,78,239             1,40,71,946             

(ii) Loans 3              2,13,19,821             3,11,17,983             

(d) Deferred Tax Asset (Net) 4              9,840                       -                          

(e) Other Non Current Assets 5              35,95,479                1,15,025                  

2   Current assets

(a) Financial Assets

(i) Trade receivables 6              18,21,23,600           9,63,08,863             

(ii) Cash and Cash Equivalents 7              32,21,480                1,07,471                  

(iii) Other Bank Balances 8              5,52,665                  5,00,000                  

(iv) Other Financial Assets 9              65,90,948                66,56,483                
(b) Other Current Assets 10            3,10,90,355             9,95,45,685             

TOTAL ASSETS 26,84,67,152           24,85,25,535           

II EQUITY AND LIABILITIES

1   Equity

(a) Equity Share Capital 11            5,02,00,000             5,02,00,000             

(b) Other Equity 10,94,654               1,07,038                 

2   Liabilities

Non Current liabilities

(a) Deferred Tax Liability (Net) 4              -                          2,01,839                  

Current liabilities

(a) Financial Liabilities

(i) Trade Payables 12            19,18,23,047           15,56,83,018           

(ii) Other Financial Liabilities 13            15,000                     2,10,000                  

(b) Other Current Liabilities 14            2,53,34,451             4,20,37,216             

(c) Provisions 15            -                          86,424                     

TOTAL EQUITY AND LIABILITIES 26,84,67,152           24,85,25,535           

Notes forming part of the financial statements 1 to 34
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 Particulars 

SOUTHERN INFOSYS LIMTED
Balance Sheet as at 31st March 2020



Note No.

For the year ending 

31st March 2020

For the year ending 

31st March 2019

I. Revenue From Operations 16 19,04,35,105               21,87,16,207                

II. Other Income 17 25,08,987                    27,45,139                     

III. Total Revenue (I + II) 19,29,44,092               22,14,61,346                

IV. Expenses:

Purchase of Stock-in Trade 18 18,65,80,459              21,70,24,572               

Employee Benefits Expense 19 26,24,984                   20,31,680                     

Finance Costs 20 13,148                         4,81,829                       

Depreciation and Amortization Expense 1 17,354                         23,417                          

Other Expenses 21 26,97,986                   13,03,087                     

Total Expenses 19,19,33,931              22,08,64,585               

V. Profit before exceptional items and tax (III-IV) 10,10,161                   5,96,761                       

VI. Exceptional Item -                               -                                

VII. Profit before tax (V - VI) 10,10,161                   5,96,761                       

VIII. Tax expense:

(1) Current Tax 2,34,225                      1,22,798                       

(2) Deferred Tax (2,11,679)                    6,95,952                       

(3) MAT Credit Entitlement -                               (1,14,817)                     

IX Profit (Loss) for the period 9,87,615                     (1,07,172)                     

X Other Comprehensive income

A (i) Items that will not be reclassified to profit or loss -                               -                                

 - Remeasurements of the defined benefit plans

    (ii) Income tax relating to items that will not be 

         reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss -                               -                                

   (ii) Income tax relating to items that will be 

         reclassified to profit or loss

XI 9,87,615                     (1,07,172)                     

XII Earnings per equity share (for continuing operation):

  -  Basic 0.20                             (0.02)                             

  -  Diluted 0.20                             (0.02)                             

Notes forming part of the financial statements 1 to 34
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Total Comprehensive Income for the period (X+XI) 

(Comprising profit (loss) and Other Comprehensive 

Income for the period)

SOUTHERN INFOSYS LIMTED
Statement of Profit and Loss for the period ended 31st March 2020



Particulars

(A) Cash flow from Operating Activities

Profit Before Tax 10,10,161           5,96,761           

Add: (Profit)/Loss on sale of Assets - Net

Depreciation 17,354               23,417              

Interest Paid -                     4,78,626           

Interest Received (23,43,039)         (9,28,082)          

Reversal of Provision of Loss Allowence -                     (15,99,656)        

(Profit)/Loss on sale of Investments (15,105)              

Profit on Fair Valuation of Investment (1,50,188)           (33,446)             

Operating Profits before working Capital changes (14,80,817)         (14,62,380)        

Adjustment for:

Change in Trade Payable 3,61,40,029        9,19,41,970       

Change in Other Liabilities -1,68,97,765      5,06,476           

Change in Trade receivable (8,58,14,737)      (9,39,63,540)     

Change in Loans & Advances 97,98,162          (14,564)             

Change in Non Current Assets -34,80,454         (208)                  

Change in Current Assets 6,85,20,865        4,00,792           

Cash generation from Operating Activities 67,85,284          (25,91,454)        

Less: Income Tax 3,20,649            90,783              

Net Cash generation from Operating Activities 64,64,635           (26,82,238)            

(B) Cash Flow from Investing Activities

Interest Income 23,43,039           9,28,082           

Dividend Income -                    

Purchase of Investment -60,41,000         (9,00,000)          

Sale of Investment 4,00,000            -                    

Movement in Deposits -52,665              -                    

Net Cash from Investing Activities (33,50,626)          28,082                  

(C) Cash Flow from Financing Activities

Interest Paid -                     (4,78,626)          

Net Cash flow in Financing Activities -                     (4,78,626)              

Net increase decrease in cash & cash equaivalants 31,14,009           (31,32,782)            

Cash and Cash equivalents  (Opening Balance) 1,07,471             32,40,253             

Cash and Cash equivalents (Closing Balance) 32,21,480           1,07,471               

Notes forming part of the financial statements 1-34
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SOUTHERN INFOSYS LIMTED

Statement of Cash Flow  for the period ended 31st March 2020

31.03.201931.03.2020



Equity Share Capital

Particulars
As at 31st 

March 2020

As at 31st 

March 2019

Balance at the beginning of the reporting period; 5,02,00,000        5,02,00,000       

Changes in equity share capital during the year; -                      -                     

Balance at the end of the reporting period 5,02,00,000        5,02,00,000       

Other Equity

Other equity consist of following :

 Share 

Application 

Pending 

Attotment 

 General 

Reserve 

 Retained 

Earnings 

 Balance as at 1.04.2018 -                      -                     2,14,211              2,14,211             

 Profit/(loss) for the year -                      -                     (1,07,172)             (1,07,172)            
 Other comprehensive income/(loss) for the year -                      -                     -                       -                      

Dividends (including corporate dividend tax) -                      -                     

 Transfer to General Reserve  -                      -                     -                       -                      
 Transfer to Capital Reserve  -                      -                     -                       -                      
 Issue of Equity Share Capital -                     -                     -                       -                      

 Balance at the end of the 31.03.2019 -                      -                     1,07,038              1,07,038             

 Profit/(loss) for the year -                      -                     9,87,615              9,87,615             

 Other comprehensive income/(loss) for the year -                      -                     -                       -                      

Dividends (including corporate dividend tax) -                      -                     
 Transfer to General Reserve  -                      -                     -                       -                      
 Transfer to Capital Reserve  -                      -                     -                       -                      
 Issue of Equity Share Capital -                     -                     -                       -                      

 Balance at the end of the 31.03.2020 -                      -                     10,94,654            10,94,654           

Notes forming part of the financial statements 1 to 34
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SOUTHERN INFOSYS LIMTED

Statement of Change in Equity as at March 31, 2020

 Particulars 

 Total  Reserves and Surplus 



1 Property, Plant and Equipment
Property, plant and equipment consist of the following :

Particulars

Computers 

And Data 

Processing 

Units

Data 

processing 

machine

Data 

processing 

machine

 Air 

conditioner 

 Furniture & 

fixture 
Software Total

Year ended 31 March 2020

Opening gross carrying amount 11,372          3,691            23,674          5,000           1,64,636      11,467          2,19,840          

Additions -                -                -                -                -                -                -                    

Disposals -                -                -                -                -                -                -                    

Closing gross carrying amount as at March 31, 2020 11,372          3,691            23,674          5,000            1,64,636       11,467          2,19,840          

Opening accumulated depreciation             4,647          -16,309           20,458                   -             97,498           11,467           1,17,761 

Depreciation charged during the year 2019-2020                    -                      -                      -                     -             17,354 -                17,354              

Depreciation on Disposals                    -                      -                      -                     -                      -   -                -                    

Adjustment/ Reversal of Depreciation

Closing accumulated depreciation as at March 31, 2020 4,647            (16,309)       20,458          -               1,14,852      11,467          1,35,115          

Net carrying amount as at March 31, 2020 6,725            20,000          3,216            5,000            49,784          -                84,725              

Year ended 31 March 2019

Opening gross carrying amount 11,372          3,691            23,674          5,000           1,64,636      11,467          2,19,840          

Additions -                -                -                -                -                -                -                    

Disposals -                -                -                -                -                -                -                    

Closing gross carrying amount as at March 31, 2019 11,372          3,691            23,674          5,000            1,64,636       11,467          2,19,840          

Opening accumulated depreciation             4,647          (16,309)           20,458                   -             74,081           11,467               94,344 

Depreciation charged during the year 2018-2019                    -                      -                     -             23,417 -                23,417              

Depreciation on Disposals                    -                      -                      -                     -                      -   -                -                    

Adjustment/ Reversal of Depreciation

Closing accumulated depreciation as at March 31, 2019 4,647            (16,309)       20,458          -               97,498          11,467          1,17,761          

Net carrying amount as at March 31, 2019 6,725            20,000          3,216            5,000            67,138          -                1,02,078          

Deemed cost as on 01.04.2016

Opening gross value as on 01.04.2015 1,34,500      4,00,000      64,320          1,00,000      2,56,505      -               9,55,325          

Additions -                -                -                -               -                17,200          17,200             

Disposals -                -                -                -               -                -                -                   

Closing gross carrying amount as at March 31, 2016 1,34,500      4,00,000      64,320          1,00,000      2,56,505      17,200          9,72,525          

 Opening acc Dep as on 01.04.2015 1,00,984      3,96,309      -                76,309         34,375          -                6,07,977          

Depreciation charged during the year 22,144          -                40,646          18,691         57,494          5,733            1,44,708          

Depreciation on Disposals -                -                -                -               -                -                -                   

Closing accumulated depreciation as at March 31, 2016 1,23,128      3,96,309      40,646          95,000         91,869          5,733            7,52,685          

Net carrying amount as at March 31, 2016 11,372          3,691            23,674          5,000           1,64,636      11,467          2,19,840          



2 Investments (Non-current)

Investments  consist of the following :

Particulars

As at 31st March 

2020

As at 31st 

March 2019

Basis of Valuation 

Carried at market value

 - Investments in Equity Shares -Quoted (Refer 2A)                     8,672                  8,561 FVTPL

 - Investments in Mutual Funds              67,31,067             9,24,885 FVTPL

 - Investments in Equity Shares -Unquoted           1,31,38,500 1,31,38,500       Amortised Cost

TOTAL 1,98,78,239          1,40,71,946       

2A Investments in Equity 

 Investment in Equity Shares 
As at 31st March 

2020

As at 31st 

March 2019

Quoted

Arcee Industries Ltd. 4,000                    1,910                 

Shiva Medicare Ltd. 3,900                    4,537                 

Pasupati Acrylic Ltd. 599                       1,554                 

Arcotech 173                       560                    

TOTAL 8,672                    8,561                 

3 Loans (Non-current)

Loans consist of the following :

Particulars
As at 31st March 

2020

As at 31st 

March 2019

Loans and advances (Refer 3A)           2,13,19,821 3,11,17,983       

TOTAL 2,13,19,821          3,11,17,983       

3A

Particulars
As at 31st March 

2020

As at 31st 

March 2019

Amrita*           1,31,37,399        2,59,35,483 

Sunil Kumar*                           -             31,82,500 

SMB Holdings*              32,01,310           20,00,000 

Vinod Kumar*              49,81,112                        -   

2,13,19,821          3,11,17,983       

* Interest bearing advances 



Note 4: Deferred Tax Assets (Net)

Major Components of the deferred tax balances:

Particulars
As at 31st 

March 2020

As at 31st 

March 2019
Property,Plant and Equipment 9,840                                  9,461                                  

Interest on ICD -                                     (2,11,299)                           

Allowance for Expected Credit Loss -                                     

Total 9,840                                  (2,01,839)                           

Movement in Deferred Tax Assets/(Liabilities)

Particulars
Property,Plant and 

Equipment
Interest on ICD

Allowance for 

Expected Credit 

Loss

Total

At 31st March, 2018 11,460                                70,742                                4,11,911                  4,94,113     

(Charged) / credited

– to Statement of Profit and Loss (2,000)                                (2,82,041)                           (4,11,911)                 (6,95,952)    

– to Other Comprehensive Income -                                     -                                     -                           

At 31st March, 2019 9,461                                  (2,11,299)                           -                           (2,01,839)    

(Charged) / credited

– to Statement of Profit and Loss 380                                     2,11,299                             -                           2,11,679     

– to Other Comprehensive Income -                                     -                                     -                           

At 31st March, 2020 9,840                                  -                                     -                           9,840          



5 Current Tax Assets (Net)
Current Tax Assets (Net) consist of the following :

Particulars
As at 31st March 

2020

As at 31st 

March 2019

GST Input                           -                        208 

Tax Recoverable (Net of Provision) (Refer 5A)               34,80,662                         -   

Mat Credit Entitlement (FY 2018-19)                 1,14,817               1,14,817 

TOTAL               35,95,479               1,15,025 

5A Status as at 31st March, 2020

Particulars
As at 31st March 

2020

As at 31st 

March 2019

Balance outstanding for previous year (86,424)                 (54,409)               

Provision for tax 2,34,225                1,22,798             

Less: TDS recoverable/tax deducted at source               37,32,661 18,809                 

Less: Self assessment tax 68,650                   71,974                 

Tax Refundable/(Tax Payable)* 34,80,662              (86,424)               

*Previous year provision for tax have been shown net under the head Provisions.



6 Trade Receivables
Trade receivables consist of the following:

Particulars
As at 31st March 

2020

As at 31st March 

2019
Unsecured,

Considered good; 18,21,23,600                9,63,08,863              

Doubtful -                               -                           

                18,21,23,600               9,63,08,863 

Less: Allowance for expected credit loss -                               -                           

TOTAL 18,21,23,600                9,63,08,863              

7 Cash and Cash Equivalent
Cash and cash equivalents consist of the following at amortised cost: 

Particulars
As at 31st March 

2020

As at 31st March 

2019
(a) Cash in Hand                       2,74,319                         1,965 

(b) Balances with banks

   - In Current Accounts                     29,47,161                    1,05,506 

TOTAL 32,21,480                    1,07,471                  

8 Other Bank Balances
Other Bank Balances consist of the following at amortised cost: 

Particulars
As at 31st March 

2020

As at 31st March 

2019
(a) Bank deposit                       5,52,665                    5,00,000 

(deposits with original maturity more than 3 month having 

remaining maturity less than 12 months form Reporting date)

TOTAL 5,52,665                      5,00,000                  

9 Other Financial Assets (Current)
Other Financial Assets consist of the following :

Particulars
As at 31st March 

2020

As at 31st March 

2019

Security Deposits;

    - Deposits for Rented Premises                     65,75,000                  65,75,000 

Interest Receivable  (Refer 9A) 15,948                         81,483                      

TOTAL 65,90,948                    66,56,483                 

9A Details of Interest Receivable

Particulars
As at 31st March 

2020

As at 31st March 

2019
 Interest Recoverable on FD                          15,948                       18,093 

 Interest Recoverable on Advances                                 -                         63,390 

Total 15,948                         81,483                      

10 Other Current Assets 

Other Current Assets consist of the following :

Particulars
As at 31st March 

2020

As at 31st March 

2019
Advance to Creditors                  3,10,90,355               9,95,45,685 

TOTAL 3,10,90,355                 9,95,45,685              

The company applies the simplied and lifetime approach to provide for expected credit loss 

prescribed by Ind AS 109, which permits the use of expected loss provision for all trade receivables. 

The company uses  expected credit loss model to assess the impairment loss and make allowance on 

doubtful debts using expected credit loss model on case to case basis.



11 Share Capital

The authorised, issued, subscribed and fully paid up share capital of equity shares having a par value 

of Rs10 each as follows:

Share Capital

Authorised

Equity Shares of Rs 10 each 60,00,000            6,00,00,000        60,00,000        6,00,00,000           

60,00,000            6,00,00,000        60,00,000        6,00,00,000           

Issued, Subscribed & Fully Paid

5,02,000 equity Shares of Rs 10 each 50,20,000            5,02,00,000        50,20,000        5,02,00,000           

Total 50,20,000            5,02,00,000        50,20,000        5,02,00,000           

11A

 Shares outstanding at the beginning of the year  50,20,000            5,02,00,000        50,20,000        5,02,00,000           

 Shares Issued during the year  -                       -                     -                   -                        

 Shares bought back during the year -                       -                     -                   -                        

 Any other movement (please specify) -                       -                     -                   -                        

 Shares outstanding at the end of the year 50,20,000            5,02,00,000        50,20,000        5,02,00,000           

11B

 No. of Shares 

held 

% of Holding  No. of Shares 

held 

% of Holding 

Rakesh Mohan Sharma 4,12,450              8.22% 3,78,950          7.55%

Disha Capital Services Limited 5,98,000              11.91% 5,98,000          11.91%

Disha Investment Centre Pvt Ltd 14,83,800            29.56% 14,80,800        29.50%

Mr. Tarun Sharma 3,17,120              6.32% 3,00,120          5.98%

Mr. Siddharth Sharma 3,11,010              6.20% 2,95,510          5.89%

Deepali Sharma 2,65,000              5.28% 2,49,000          4.96%

Rakesh Sharma Joint Shivani Sharma 2,47,500              4.93% 2,47,500          4.93%

Others 13,85,120            27.59% 14,70,120        29.29%

Total 50,20,000            100% 50,20,000        100%

 As at 31st March 2020 
 Particulars 

(i) Equity Shares :- The company has one class of equity shares having a par value of Rs 10 each. Each share holeder of equity 

is entitled to one vote per share.

(ii) In the event of liquidation of the company, holders of equity shares will be entitled to receive remaining assests of the 

company after distributing of all preferential amounts. 

Name of Shareholder 
 As at 31st March 2019 

 As at 31st March 2019 

 Details of shares held by shareholders holding more than 5% of aggregate shares in the Company 

 As at 31st March 2020 

Equity Shares

 As at 31st March 2019 

 Reconciliation of number of shares 

 As at 31st March 2020 

 Equity Shares 



12 Trade payables consist of the following :
Trade payables consist of the following :

Particulars
As at 31st 

March 2020

As at 31st March 

2019

(a)  Trade Payables

      - Due to MSMED -                      -                       

      - Due to others 19,18,23,047       15,56,83,018        

Total 19,18,23,047      15,56,83,018       

13 Other Financial Liabilities (Current) 
Other Financial Liabilities consist of the following at amortised cost:-

Particulars
As at 31st 

March 2020

As at 31st March 

2019

Expense payable                  15,000                2,10,000 

Total 15,000                2,10,000              

14 Other Current Liabilities (Non-Financial)
Other current libilities consist of the following :-

Particulars
As at 31st 

March 2020

As at 31st March 

2019
Statutory Liabilities             22,60,807                1,30,556 

Advances from customers          2,26,87,640           4,10,71,776 

Other Payables (Refer 14A) 3,86,004              8,34,885               

 Total 2,53,34,451         4,20,37,216          

14A Other Payables :

Particulars
As at 31st 

March 2020

As at 31st March 

2019
Salary Payable               3,26,484                6,20,500 

Imprest to Staff 59,520                                2,14,385 

 Total 3,86,004              8,34,885               

For year ended 31st March, 2020,  Company has no dues from any party that it is covered 

under the Micro, Small & Medium Enterprises Development Act, 2006. 



15 Provision (Current)
Provisions consist of the following :

Particulars
As at 31st March 

2020

As at 31st March 

2019
Provision for tax (Refer 15A) -                           86,424                    

Total -                           86,424                    

15A Details of Tax Payable

Particulars
As at 31st March 

2020

As at 31st March 

2019

Provision for tax -Net (F.Y.: 2018-19) -                           86,424                    

Total -                           86,424                    



16 Revenue from Operations 
Revenue from operations consist of revenues from

Particulars
For the year ended 

31 March 2020

For the year ended 

31 March 2019

Sale of products 19,04,35,105               21,87,16,207                

Total 19,04,35,105               21,87,16,207                

17 Other Income  
Other income (net) consist of the following:

 Particulars 
For the year ended 

31 March 2020

 For the year ended 

31 March 2019 

Interest Income on FD 52,218                         16,050                          

Gain On Investment 15,105                         -                                

Interest Income on Advance  22,90,821                    70,432                          

Sundry Balances write back -                                                         10,000 

Reversal of Allowance for Expected Credit Loss on Debtors -                                                    15,99,656 

Interest on Discounting of Advances -                               10,14,564                     

Miscellaneous Income 655                               991                               

Profit on account of Fair Valuation of Investments 1,50,188                      33,446                          

Total 25,08,987                    27,45,139                     

18 Purchase of Stock-in Trade
Purchase of Stock-in Trade consist of the following:

Particulars

For the year ended 

31 March 2020

For the year ended 

31 March 2019

Trading goods 18,65,80,459               21,70,24,572                

Total 18,65,80,459              21,70,24,572               

19 Employee Benefit Expense
Employee benefits expenses consist of the following

Particulars

For the year ended 

31 March 2020

 For the year ended 

31 March 2019 

Salaries & Wages 25,04,984                    19,11,000                    

Employees Welfare expenses 1,20,000                      1,20,680                      

Total 26,24,984                    20,31,680                     

20 Fianance Cost
Finance costs consist of the following:

Particulars

For the year ended 

31 March 2020

For the year ended 

31 March 2019

Financial charges on discounting of Advances -                               4,78,626                      

Interest on Late Payment of Taxes 13,148                         3,203                            

Total 13,148                         4,81,829                       



21 Other Expenses

Other expenses consist of the following

Particulars

 For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

a) Advertisement expenses 4,26,480                        39,280                            

b) Allowance for Expected Credit Loss on Debtors -                                 -                                 

c) Fees and subscription 3,84,710                        3,19,074                        

d) Interest charges -                                 -                                 

e) Demat Charges -                                 3,199                              

f) Office Expenses 10,500                           84,594                            

g) Bank Charges 4,856                             2,531                              

h) Travelling Expenses 8,88,909                        2,03,821                        

i) Rates & Taxes 10,360                           7,050                              

j) Computer maintenance -                                 8,838                              

k) Repair & Maintenance 4,000                             26,700                            

l) Sundry Balance Written off -                                 2                                     

m) Telephone 1,15,200                        97,200                            

n) Electricity 20,650                           6,563                              

o) Conveyance & Car Running Exp. 1,67,100                        1,39,252                        

p) Legal & Professional Expenses 10,000                           57,500                            

q) Event Management Charges 6,25,000                        -                                 

r) Service charges -                                    2,88,500                        

s) Auditors Remuneration:

    -Statutory/Tax Audit 15,000                           15,000                            

t) Prior Period Expenses 6,620                             3,983                              

u) E-Voting Charges 5,000                             -                                 

v) Tally license Renewal Charges 3,600                             -                                 

Total 26,97,986                      13,03,087                      
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